
Registered Charity Number 220208

Incorporated by Royal Charter

NORTH OF ENGLAND INSTITUTE OF
MINING AND MECHANCIAL ENGINEERS

REPORT AND ACCOUNTS

For the year ending 30 June 2015



NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
TRUSTEES' REPORT

The Trustees present their report and the unaudited financial statements of the charity for the
year ended 30 June 2015.

OFFICERS, COUNCIL MEMBERS AND STAFF

President
Stephen Paul Davidson

Vice Presidents
Catherine Marianne Miller

Enc Wade

Secretary
Simon John Brooks

Honorary Treasurer
David Charles Bell (to 30 June 2015)
John Stuart Porthouse (from 1 July 2015)

Honorary Minutes Secretary
Russell Gathorne Benson

Corporate Members of Council
Russell Gathorne Benson, John Lewis Borradaille, Gerald Hunt, Colin Laidler, Heather Rebecca
McGrath, Catherine Marianne Miller, Derek Newton, Frederick Wardle Smith, Eric Wade,
Xiaoxue An

Non Corporate Members of Council
Barbara Harris (Co-opted), Victoria Haworth, Colin Edwin Mountford

Co-opted Members of Council
Harry Burn, Frank Harrison, Ralph Gray, Gordon Hull, Joseph Parkins, Anthony Reginald Pender,

Past President Members of Council
David Charles Bell, William Hogarth Bell, Robert Eric Collins, John Thomas Crompton,
Gerard Huitson, John Harry Humphries, Norman William Jackson, Jan Popke, Jacob Ketelaar,
John Gerard McCabe, John Stuart Porthouse, Frederick Wardle Smith, lan Smith, Malcolm

Richard Tilley, Thomas Parker Watson, lan Waugh, David Williams, Paul Lawrence Younger

Librarian
Jennifer Hillyard, M.A. MCLIP

Manager, Trusts and Partnerships
Simon Brooks, B.A. (Hons)

Administrator
Marie Porthouse

Registered Office
Neville Hall, Westgate Road, Newcastle upon Tyne, NE1 1SE



NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
TRUSTEES' REPORT

CONSTITUTION AND GOVERNING DOCUMENTS

The North of England institute of Mining and Mechanical Engineers was founded in 1852 and
incorporated by a Royal Charter of 1876 which was replaced by a Supplemental Charter and
Byelaws in 2005.

The Institute is also a registered charity.

The Supplemental Charter states that: The objects of the Institute shall be the prevention of
accidents in mines, the advancement of the sciences of mining and the facilitation of research
into all aspects of the science, art and practices of mining and engineering generally.

The Byelaws further state that the Institute's objects are to:

~ advance and promote the science and technology of Mining Engineering, and engineering
generally, more especially to secure the increased safety and the improved health and
well-being of those employedin suchindustries;

~ undertake and/or take part in scientific research, investigations and experiments for the
purpose of securing the objects as above;

~ obtain, collect, acquire and disseminate scientific knowledge and technical information
appertaining to and promoting the efficiency, safe conduct and working of the industnes in
question;

~ advance and assist the education of persons studying the science and technology of
engineering as above;

~ advance and promote the science and technology of addressing the environmental and
socio-economic legacies of former mining activities; and

~ advance and promote the study and appreciabon of the history of mining, through the
conservation ofinformation previously acquired by the Institute, and by encouraging
collaborative research into all aspects of mining history.

GOVERNANCE

The Institute is governed by a Council of up to 38 people which has powers to appoint Officers,
Committees and staff to oversee and manage day to day operations.

In October 2013 Council approved a new committee structure comprising a Management Group
and three functional Committees covering Collections, Programme and Property respectively.

The Council of the Institute met 5 times during the year.

The Annual General Meeting was held on 21 April 2015

MEMBERSHIP

As at 30 June 2015 the Institute had 156 fully paid up local Members (2014: 136)

A further 132 (2014: 120) are eligible for membership as Members of the Institute of Materials,
Minerals and Mining.
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PUBLIC BENEFIT

In fulfilling its objects the Institute seeks to comply with the guidance set out in section 17 of the
Charities Act 2011 in respect of the provision of public benefit.

BENEFICIARIES OF THE CHARITY

The principal beneficiaries of the charity are.

~ Its members, including student members, through programmes of lectures and other
activities

~ Academic, professional and industrial researchers of mining, industrial archaeology, social
and economic history, and the development of railways

~ Current and past employees of the mining industry
~ Residents of current or former mining communities, UK and internationally
~ The general public, including local and family historians
~ Young people learning about the scientific and social dimensions of mining and

engineering
~ Volunteers seeking to develop skills and gain work experience across a range of subjects
~ Cognate societies and organisations, in particular those seeking space for meetings or

storage of collections

COLLECTIONS

The collections which are housed in the Institute's Library and Archive are the cornerstone of its

ability to fulfil its charitable objectives and provide public benefit. Large parts of the collections
have been defined by the National Archives as of national and international significance.

The Institute is committed to enhancing the conservation of the collections and their accessibility
to visitors in person and via digital media.

BUILDING

The Institute is the owner of a building of considerable architectural and historic importance which

is Grade II* Listed and which houses the Library and Archive.

Public access to the building is actively promoted by guided tours, group visits, open days, free
lectures, cultural events, exhibitions and publications including via the internet and worldwide

web.
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ACHIEVEMENTS AND PERFORMANCE

Membership continued its long-term increase in the year, attracting both qualified professional
and non-professional members in equal measure and equalling the record for new Members
joining in a year in modern times.

Record participation at the free monthly lectures was recorded with 577 attending the 11
meetings held in the year, an increase over the previous year of 22%

Work to improve the building continued with the re-leading of the balcony on the Westgate Road
facade and repair of the timber window frames and their re-painting, dramatically improving the
external appearance. Internally the redecoration of the foyers has been maintained to a high

standard.

The Library continues its upward trend in visitor numbers and work has continued to digitise parts
of the collections. Cataloguing of the collection has, however, been slowed significantly by a
number of ICT issues, which has had a consequent impact on volunteer numbers and hours.
National litigation has again focussed the attention of interested parties on the collections,
however, with increased use of the library by parties with an interest in a number of significant

compensation cases.

The overall use of the building has increased most significantly with an estimated 18,000 visitors

using the facilities for events, exhibitions, professional and public lectures and performances as
word of mouth continues to increase amongst our new audiences. Amongst several international
conferences hosted at the Institute has been the European Federation of Geologists, together
with two international architectural conferences organised by Newcastle University; the Mining

Institute hosting the keynote addresses for both. More professional and special interest groups
are meeting at the Institute on a regular basis and private and corporate use of the facilities is

also growing healthily as the Institute's reputation for quality and uniqueness of character grows.

The use of the building by young musicians also continued to increase in both popular and
classical music genres and with three chairs now rehearsing regularly. The outstandingly
successful Late Shows again saw the institute partnered by Circus Central and queues formed to
see the spectacular performances by talented local young performers. Over 2000 visitors were
recorded in just four hours.

The Christmas Lecture series held between Christmas and New Year was again highly

successful with all performances fully booked. Over 400 young people and their families attended
this popular calendar fixture. This year's theme was the "Famous Five" looking at science through

the inventive genius of George and Robert Stephenson, Baron Armstrong, Joseph Swan and
Charles Parsons.

During the year the Institute opened its collections and archives to interpretation by new songs
and music. In a project titled The Seam and funded by Arts Council England, composer and
singer Gareth Davies Jones wrote an album of new songs which was launched in February and
toured a number of regions in the former Great North Coalfield area. Few Professional libraries

can lay claim to their own theme tunes, we now have a dozen specially written songs celebrating
the collections! This inventive approach to making the collections and their interpretation more
accessible has earned plaudits from the Association of Heritage Interpretation.
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ACHIEVEMENTS AND PERFORMANCE (Cont. )

One of the resident choirs participated in the recording and live performances. The Project has
also secured interest amongst librarians and archivists nationally with our Librarian in demand at
regional and national conferences to describe the Project and sing some of the songs.

The BBC featured the Mining Institute in an edition of Inside Out with Chris Jackson's excellent
report on The Seam and the history and heritage of the Mining Institute and Wood Memorial Hall.

The film has been permanently placed on the BBC's website and attracted a great deal of interest
in the premises.

The Institute has worked closely with partners in both higher and further education and in the
Community, especially concerning the bi-centenary off the Heaton Mining Disaster. We are
working towards a celebration of the invention of the miners' safety lamp and the world's first

geological map, a copy of which was re-discovered languishing amongst the collection. More
schools have visited the Institute in the past year influenced partly by the work of the Mining the
Institute Project, the Heaton Disaster celebrations and the teachers resources and schools
booklet, which itself was launched with a twilight training session in the Library.

FINANCIAL REVIEW

The outturn for the year is a deficit on Unrestricted Funds of E23,443 (2014: deficit on
Unrestricted Funds F39,511).

Trustees are aware that the deficits recorded in recent financial years have placed the charity in a
problematic financial position in which total assets, excluding the Institute's premises at Neville

Hall, are insufficient to meet its total liabilities (although the majority of such liabilities are longer-
term, such that the charity has positive current assets).

Consequently, the Institute has very modest financial resources relative to the costs of fulfilling its
charitable objects.

Trustees therefore continue to explore ways to optimise net income as part of the search for a
sustainable business model.
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RESERVES POLICY

As Trustees, we have reviewed the charity's needs for reserves in line with the guidance issued

by the Charity Commission.

The Trustees seek to retain sufficient Unrestricted Reserves, excluding the value of the charity's

land and buildings, to cover all known liabilities and to prowde for six months' running costs to
ensure an orderly winding-down of the organisation, should that ever prove necessary. This is

estimated as a total requirement of approximately f530,000.

At present, as the charity has assets, excluding the value of land and buildings, of only F187,872
at 30 June 2015, this is an aspirational position and the Trustees are seeking, via the exploration

of various business models, to work towards this position in the medium-term.

This policy is reviewed by the Trustees on an annual basis as part of the charity's budgeting

processes.

INVESTMENT POLICY

The charity has investment powers which are specified in its Charter and Byelaws and all

Trustees are involved in setting investment policy.

Investment objectives are:

~ To produce the best financial return (in terms of both income and capital growth) within an

acceptable level of risk
~ To generate an annual return in excess of inflation to support the on-going activities of the

charity, with short-term erosion of the capital value of assets acceptable so as to achieve

the desired annual return.

The Fund Managers engaged by the charity have therefore been instructed to adopt a 'Diversified

Risk' approach in which potential returns will be sought from a combination of the assets used in

more risk-averse 'Income Return' porffolios, together with a wider range of possible investments

that would be more volatile, but could provide a higher potential return, such as investments in

shares or overseas investments.

Funds are invested in such a way that, if required, sufficient capital can be liquidated to meet the
charity's liabilities and commitments. In light of the Institute's declining financial position and the
consequent impact upon cash flow, Trustees are considering the liquidation of the investment

portfolio (in whole or in part) over the course of the next 12 months.
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FINANCIAL REVIEW

PLANS FOR THE FUTURE

The key task for the Officers and Council is the appraisal of the strategic options open to the
Institute if it is to continue to fulfil the objects in its Royal Charter and deliver public benefit in

accordance with its chantable status. That process began in 2014-15 and is expected to reach a
conclusion by the end of 2015 calendar year.

In the meantime, the Institute will continue to present a programme of public lectures and other
activities, seek to generate income from the use of its building and collections, and provide a
range of opportunities for mutually beneficial involvement of volunteers.

ACKNOWLEDGEMENTS

The Institute gratefully acknowledges financial and other support received from:

~ Arts Council England
~ Heritage Lottery Fund
o Cultural Spring
~ Recce Foundation
~ Trust House Forte Charitable Trust
~ Platten Family Fund, Tyne and Wear Community Foundation

Institute of Materials, Minerals and Mining
~ FWS Environmental and Geological Consultants
~ Individual donors
~ Volunteers too numerous to list who make vital contributions to the Institute's work



NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
TRUSTEES' REPORT

RESPONSIBILITIES OF THE TRUSTEES

The Trustees shall manage the business of the Charity and may exercise all the powers of the
Charity unless restricted by the Charities Act or the constitution of the Charity.

The Trustees are responsible for the preparation of the financial statements for each financial

year which show a true and fair wew of the state of affairs of the charity as at the balance sheet
date and of its incoming resources and application of resources, including income and

expenditure, for the financial year.

In preparation of the financial statements the Trustees should follow best practice and

1. Select suitable accounting policies and apply them.

2. Make judgements and exercises that are reasonable and prudent.

3. Prepare the financial statements on a going concern basis unless it is inappropriate to assume
that the charity will continue on that basis.

The Trustees are responsible for maintaining proper accounting records, which disclose with

reasonable accuracy at any time the financial position of the chanty.

The Trustees are also responsible for safeguarding the assets of the charity and hence taking

reasonable steps for the prevention and detection of fraud and other irregularities.

This report has been prepared in accordance with the Statement of Recommended Practice.
Accounting and Reporting by Charities (issued in March 2005 by the Charities Commission
England and Wales).

Signed:

Catherine Marianne Miller, President

24 September 2015



INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS ON THE UNAUDITED ACCOUNTS
OF NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS FOR THE
YEAR ENDED 30 JUNE 2015

I hereby report to the Trustees/Members of the North of England Institute of Mining and Mechanical
Engineers (Charity Registration Number 220208) on the accounts for the year ended 30 June 2015
set out on pages 10 to 20.

Respective
responsibilities of
trustees and
examiner

The charity's Trustees are responsible for the preparation of the
accounts. The charity's Trustees consider that an audit is not required
for this year under section 144 of the Charities Act 2011 (the Charities
Act) and that an independent examination is needed.

It is my responsibility to:
~ examine the accounts under section 145 of the Charities Act,
~ to follow the procedures laid down in the general Directions given by

the Charity Commission (under section 145(5)(b) of the Charities
Act, and

~ to state whether particular matters have come to my attention.

Basis of
independent
examiner's
statement

My examination was carried out in accordance with general Directions

given by the Charity Commission. An examination includes a review
of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration
of any unusual items or disclosures in the accounts, and seeking
explanations from the trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be
required in an audit, and consequently no opinion is given as to
whether the accounts present a 'true and fair' view and the report is
limited to those matters set out in the statement below.

Independent
examiner's
statement

have not been
2. to which, in y
enable a prope

t;or
pinion, attention should be drawn in order to

n erstanding of the accounts to be reached.

In connection with my examination, no matter has come to my

attention
1. which gives me reasonable cause to believe that in, any material

respect, the requirements:
~ to keep accounting records in accordance with section 130 of the
Charities Act; and
~ to prepare accounts which accord with the accounting records and

comply with the accounting requirements of the Charities Act

24 September 2015

Pete O' Hara, FCA, artered Accountant

4 Stoneyhurst Road West, Gosforth, Newcastle upon Tyne NE3 1PG
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NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
STATEMENT OF FINANCIAL ACTIVITIES

YEAR TO 30 JUNE 2015
Unrestricted Restricted

Note Total 2015
Funds Funds

Total 2014

Incoming Resources
Incoming resources from generated
funds

Activities for generating funds

Investment income

Incoming resources from charitable

activities:

Voluntary Income

71,493
5, 181

41,871

71,493 47,455
5, 181 6,732

28,250 70, 121 108,802

Total Incoming Resources 118,545 28,250 146,795 162,989

Resources Expended
Costs of Generating Funds:

Trading Costs 28, 177 28, 177 18,558

Charitable Activities.

Project Costs
Support Costs

2,824
101,651

37,860
4,635

40,684
106,286

56,887
96,742

Governance Costs
Total Resources Expended

3,215
135,867 42,495

3,215 2,510
178,362 174,697

Net Income/(Expenditure) (17,322) (14,245) (31,567) (11,708)

Other Recognised Gains/Losses
Net realised/unrealised gain/(loss)

on Investments

Sale of Investments

(6,121) (6,121) (38,125)

50,000

Net Movement in Funds (23,443) (14,245) (37,688) 167

Balance brought forward at 1 July 1,521,089 52,245 1,573,334 1,573,167

Balance carried forward at
30June 2015

16 K1,497,646 638,000 61,535,646 K1,573,334

The notes on pages 12 to 20 form part of the financial statements.

There are no recognised gains and losses during the year other than as shown above.

All the activities for the year are continuing activities.
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NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
BALANCE SHEET
At 30 JUNE 2015

Fixed Assets
Tangible Fixed Assets
Fixed Asset Investments

Current Assets
Debtors
Cash at Bank and ln Hand

Creditors:
Amounts Falling Due Within 1 Year

Notes

10
11

12

13

2015

1,878,472
98,159

1,976,631

19,362
30,679
50,041

15,518

2014

1,876,939
104,280

1,981,219

2,945
91,448
94,393

14,284

Net Current Assets

Creditors: Amounts Falling Due After 1 Year

Total Net Assets

14

34,523

475,508

61,535,646

80, 109

487,994

E1,573,334

Represented By:

Unrestricted Funds

Restricted Funds
16
16

1,497,646
38,000

1,521,089
52,245

K1,535,646 K1,573,334

The notes on pages 12 to 20 form part of the financial statements.

The financial statements were approved by the Trustees, and authorized for issue, on 24'"

September 2015 and signed on its behalf by:

Signed

Stuart Porthouse
Hon. Treasurer (1"July 2015)

12



NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

1. Accounting Policies

Basis of Accounting
These financial statements have been prepared under the historical cost convention and in

accordance with the Financial Reporting Standard for Smaller Entities (Effective April 2008) and

the revised Statement of Recommended Practice (SORP 2005) "Accounting and Reporting by

Charities".

Incoming Resources
All incoming resources are included in the Statement of Financial Activities (SOFA) when there is

entitlement, certainty of receipt and the amount can be measured with sufficient reliability.

Such income is only deferred when the donor or funder has specified that the grant or donation

can only be used in future accounting periods or where the donor or funder has imposed

conditions which must be met before the charity has unconditional entitlement.

Investment Income
Dividends are included on a receivable basis. Interest receivable on fixed interest securities and

bank deposits is included on an accruals basis.

Resources expended
All expenditure is accounted for on an accruals basis and is recognised when a liability is incurred.

~ Costs of generating funds are those costs of seeking potential funders, applying for funding

and generating earned income.
~ Charitable activities include expenditure associated with the provision of research and

advocacy and the direct provision of educational and research projects. This includes both
the direct costs and support costs relating to these activities.

~ Support or Indirect costs are those costs incurred in support of the charitable objectives.
These have been allocated to the resources expended on a consistent basis that fairly

reflects the true use of those resources within the organisation, such as allocating staff
costs by time spent and other costs by their usage.

~ Governance costs are those incurred in the governance of the charity and its assets and
are pnmarily associated with constitutional and statutory requirements.

Irrecoverable VAT

All resources expended are classified under activity headings that aggregate all costs related to

the category. Irrecoverable VAT is charged against the category of resources expended for which

it was incurred.

13



NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

1. Accounting Policies (Cont. )

Tangible Fixed Assets and Depreciation
The charity does not depreciate fixed assets that are deemed to retain their value over the period of

ownership. No depreciation charge is therefore provided against Freehold Land & Buildings, nor

against the value of 'Historical Furniture & Fittings', which reflects the unique and antique nature of this

category of asset.

Depreciation is provided on remaining fixed assets at rates calculated to write off the assets over

their remaining useful lives as follows:

Office & IT Equipment 33/o per annum straight line

A full year's depreciation charge is applied in the year of acquisition and no charge is made in the

year of disposal.

Fixed Asset Investments
Investments under fund management are stated at the market value at the Balance Sheet date.

The Statement of Financial Activities includes net gains and losses arising from revaluations and

disposals throughout the year.

Fund Accounting
The charity has a number of restricted income funds to account for situations in which a funder

requires that a grant must be spent on a particular purpose or where funds have been raised for a

specific purpose. The aim and use of each restricted fund is set out in Note 16 to the financial

statements.

All other funds are considered Unrestricted Funds and are available for use at the discretion of the

Trustees in furtherance of the general objectives of the charity.

Taxation
North of England Institute of Mining & Mechanical Engineers is a registered charity and, as such,

is not liable to taxation on its income in the current year.

Foreign Currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange

ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at

the date of the transaction. Exchange differences are taken into account in arriving at the

surplus/deficit.

14



NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

Incoming Resources - Activities for Generating Funds

Room Hire

Catering Sales
Library Sales
Bar Sales
Social Events
Miscellaneous Income (incl Ticket

Sales)

Unrestricted
Funds

E

25, 126
11,136
7, 112

20,995
3,076

4, 046

Restricted
Funds

2015

25, 126
11,136

7, 112
20, 995

3,078

4,046

2014

E

17,363
5,508
7,402

10,495
2,495

4, 172

E71,493 E- E71,493 E47,455

Incoming Resources - Investment Income

Interest on cash deposits
Interest on / Dividends from

Investments under Fund

management

Unrestricted
Funds

E

531

4,650

Restricted
Funds

E

2015 2014

E

531
E

976

4,650 5,756

E5,181 E- E5,181 E5,732

Incoming Resources from Charitable Activities - Voluntary Income

Grants
Subscriptions
Donations

Gift Aid

Unrestricted
Funds

E.

17,190
6,641

11,035
7,005

Restricted
Funds

E
24,450

3,800

2015

E

41,640
6,641

14,635
7,005

2014

93,633
3,624
9,894
1,451

E41,871 E28,250 E70,121 E108,802
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NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

5. Resources Expended —Costs of Generating Funds —Trading Costs

Office Expenses
Board Travel Expenses
Volunteer Expenses
Staff Travel

Library Costs
Bar & Catering Costs
Social Events

Unrestricted
Funds

E

550
1,235
2, 521

1,519
2, 106

18,381
1,665

Restricted
Funds

E

2015

550
1,235
2, 521

1,519
2, 106

18,381
1,865

2014

E

2,605
654
282
215

4,086
8,868
1,848

828,177 E- 828,177 K18,558

Board Travel Expenses comprise expenses of f1,235 (2014: E654) reimbursed to Dr David Bell but

returned to the charity as a donation.

Staff Travel Expenses include expenses of F1,151 reimbursed to Mr Simon Brooks but returned

to the charity as a donation.

Resources Expended - Charitable Activities

Project Costs

Unrestricted
Funds

E

2,824

Restricted
Funds

E

37,860

2015

40,684

2014

56,887

Support Costs
Staff Costs
Heat, Light 8 Water
Rent 8 Rates
Telephone, Broadband & Postage
Insurance

Repairs & Renewals

Depreciation

Cleaning

Mortgage/Loan Interest

Web Hosting 8 Software

Sundry Expenses

47,741
16,617

5,441
1,816
6,067

328
767
573

20, 000
1,574

727

4,635 52,376
16,617

5,441

1,816
6,067

328
767
573

20,000
1,574

727

57,860
12,527
5,310
1,094
7,284

420

662
10,000

1,161
424

101,651 4,635 106,286 96,742

K104,475 E42,495 'Z146, 970 K153,629
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NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

Resources Expended —Governance Costs

Unrestricted
Funds

Restricted
Funds

E

2015 2014

Independent Examination Fees
Legal 8 Professional Costs
Other Accountancy Services

600
215

2,400
83,215

600
215

2,400
E- 83,215

450
2,060

K2,510

8. Net Movement in Funds

The net movement in Funds is stated after charging/(crediting)'.

2015 2014

Independent Examiner's Fees
Depreciation of Owned Fixed Assets

600 450
767

9. Staff Costs

Gross Salary Costs
Social Security Costs

Unrestricted
Funds

46,537
1,204

Restricted
Funds

E

4,635

2015

8
51,172

1,204

2014

54,232
3,628

847,741 K4,535 852,375 857,850

No employees received remuneration in excess of 660,000 in the year.

The average number of staff employed during the year, calculated

as full-time equivalents, was as follows:

2015
No.

2014
No.

Management and administration 2.4 2.4

No remuneration was paid to or waived by Trustees/Directors in the year, but Trustees are able to

claim re-imbursement at cost for any out-of-pocket expenses they incur in the course of their

Trustee duties.

In the year to 30 June 2015, Dr David Bell received expenses of 81,235 (2014: 6654) but refunded

these to the charity as a donation in both years.
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NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

10. Tangible Fixed Assets

COST

Freehold Historical Office & IT

Property Furniture & Equipment
Fittings

E E

Total
Fixed

Assets
E

At 1 July 2014
Additions

At 30 June 2015

1,876,939
2, 300

1,638,800 38, 139
2,300

1,838,800 38,139 2,300 1,879,239

DEPRECIATION
At 1 July 2014
Charge for year
At 30 June 2015

767
767

767
767

NET BOOK VALUE

At 30 June 2015
At 1 July 2014

R1,838,800 E38,139
E1,838,600 838, 139

81,533 F1,878,472
f- 91,676,939

11. Fixed Assets —Investments under fund management

Market Value at 1 July

Cost of Investments Purchased
Proceeds of Investments Sold

Net Realised/Unrealised Gain

Cash

Market Value at 30 June

2015

104,280

(18,346)
(6,121)
79,813
18,346

698,159

Geographical analysis of investments under fund management:

UK Equities

Overseas Equities

UK Commodities
Cash
Total

2014

81,570
7,060

13,630
1,620

2015

60,020
6,669

13,124
16,346

L98,159 8104,280
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NORTH OF ENGLAND INSTITUTE OF MINING AND MECHANICAL ENGINEERS
NOTES TO THE ACCOUNTS
AT 30 JUNE 2015

12. Debtors

Trade Debtors
Grant Debtors
Other Debtors —Gift Aid

Prepayments & Accrued Income

2015

5,634
2,000
9,950
1,778

2014

2,945

E19,352 E2,945

All sums are due within 1 year.

13. Creditors - Amounts Falling Due Within One Year

Mortgage/Loan
Accruals
Sundry Creditors
Trade Creditors
Other Taxes & Social Security Costs

2015

E

12,486
1,009

500

1,523

2014

E

12,006
450

173
1,655

K15,518 E14,284

14. Creditors - Amounts Falling Due After One Year

Mortgage/Loan

2015

E
475,508

2014

E

487,994
6475,508 8487,994
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15. Analysis of Net Assets between Funds

Fixed Assets
Investments

Debtors

Cash at Bank and ln Hand

Creditors —Due Within 1 Year
Creditors —Due After 1 Year

Total

Unrestricted
Funds

E

1,878,472
62, 159
19,362
28,679

(15,518)
(475,508)

61,497,646

Restricted
Funds

36,000

2, 000

2015

E

1,878,472
98,159
19,362
30,679

(15,518)
(475,508)

2014

1,876,939
104,280

2,945
91,448

(14,284)
(487,994)

638,000 61,535,646 61,573,334

16. Analysis of Charitable Funds

Movement on Unrestricted Funds

Unrestricted General Fund

Total Unrestricted Funds

Fund at 1 Incoming Resources Fund at 30
July 2014 Resources Expended June 2015

for Period for Period E

E f

1,521,089 118,545 (141,988) 1,497,846

1,521,089 118,545 (141,988) 1,497,646

Movement on Restricted Funds
Heritage Lottery Fund —Mining The

Institute

Arts Council England —GUTS

FWS Consultants —Tom Lamb Book

Heritage Lottery Fund —Catalyst

Recce Foundation

Arts Council England —The Seam

Cultural Spring —The Seam
Trust House Forte Charitable Trust

Total Restricted Funds

388

1,973
49,882

3,800

8,950

15,000
500

2,000

(388)

(2)

(3,800)

(8,923)
(13,882)
(15,000)

(500)

36,000

2,000

652,245 628,250 f(42,495) 638,000

Total Funds 61,573,334 6146,795 K(184,483) 61,535,646
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16. Analysis of Charitable Funds (Cont. )

Name of Restricted Fund Description, Nature 8 Purpose of the Restricted Fund

Heritage Lottery Fund—
Mining The Institute

A project seeking to observe the diaspora of the Mining

Engineers of the Great Northern Coalfield and their global

impact

Arts Council England—
GUTS

A project to develop young graduands' acting skills in a site-

specific performance of a play especially adapted for the

Mining Institute

Heritage Lottery Fund—
Catalyst

A project aimed at devising a forward plan for financing the

development of the Institute and diversifying sources of

income

Recce Foundation A grant awarded to assist the Institute in developing Neville

Hall with minor stonework repairs and decorative

improvements to lift the appearance of the building and

towards the development of an education programme

Arts Council England8 Grants awarded to support a project to interpret the Institute's

Cultural Spring —The Seam collections in newly created music and song and promote the

Institute through the creation of a CD and a series of concerts

FWS Consultants —Tom

Lamb book

A donation to support publication of the book 'Tom Lamb-

The Biography of a Mining Artist'

Trust House Forte Charitable A grant awarded to support the purchase of new

Trust humidification equipment

17. Financial Commitments

No material financial commitments have been made in respect of future financial periods.
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